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Executive summary

Executive Summary

The global freight wagon market is expected to grow by 2.7%
annually through 2030. OEM market growth is forecast to
outpace the after-sales business, although this development
will be driven primarily by higher wagon prices rather than a
significant increase in unit demand.

The current global freight wagon market volume amounts to EUR
xx billion, slightly below the (...)

EUR xx billion EUR xx billion

OEM market volume 2025 After-sales market volume 2025

XX
million

global fleet

Until 2024, the global freight wagon market developed (...)
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Executive summary

The OEM market currently accounts for xx% of the total market, with
after-sales activities representing the remaining xx%. SCI Verkehr

expects (...)

The global freight wagon market will grow at a CAGR of 2.7% through 2030

CIS
& €xx bn
Europe 7 xx%
North America & €xx bn
& €xx bn 7 1.0%
A xx0%

Africa/Middle East

& €xx bn
South/Central America B 7 x%
& €xx bn
I 72 xx%

&, OEM: average market volume 2024-2026; after-sales: market volume in 2025; A CAGR 2025-2030
Market volume includes the OEM and after-sales markets for freight wagons

Figure 1: The global freight wagon market by region

Asia
& €xx bn
7 xXx%

Australia/Pacific
& €xx bn
07 xx%

© SCI Verkehr
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The market for freight wagons in
South and Central America




The market for freight wagons in South and Central America

2 The market for freight wagons in South and Central America

2.1 Market overview

Installed base

Freight wagon Fleet
= fleet development
XX 7 xx%
' units CAGR 2025-30

Market for new vehicles

Market volume Market

2025 development
XX ~ +xx%

EUR million CAGR 2025-30

Market for after-sales

Market volume Market

2025 development
XX ~ +XX%

EUR million CAGR 2025-30

Source: SCI database

Figure 2: Market overview — the market for freight wagons in South and Central America

South and Central America represent (...)
The wagon fleet in the region has (...)

The after-sales market is (...)

Average age
2025

XX

years

Market volume
2030

XX

EUR million

Market volume
2030

XX

EUR million

© SCI Verkehr

The following overview summarises the key drivers specifically shaping demand for new freight wagons

in South and Central America:

Drivers

Relevance Trend

® 7

Relevance for procurement: ‘ = very high, 0 = high, O = medium, Q = low, O = none

5-year trend: strongly increasing T, increasing /', constant —, decreasing N, strongly decreasing l
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The market for freight wagons

2.2 Market volume and market development

in South and Central America

The market for new freight wagons in South and Central America is characterised by (...)

Freight wagon deliveries in South and Central Freight wagon del

America by wagon type (2021-25, number of
wagons)
Tank Standard/bulk Country D
Xx% XX% XX%
XX wagons
Country C
XX%
Intermodal
XX%

Source: SCI database

Figure 3: Freight wagon deliveries in South and Central America by wagon type and country

iveries in South and Central

America by country (2021-25, number of wagons)

Country A
XX

XX wagons

Country B
XX%

© SCI Verkehr

Just under xx new freight wagons were delivered in the region between 2021 and 2025 (...)

The regional OEM market for new freight wagons is expected to (...)

Comparison of market volumes for new freight wagons in South and Central America 2025 and 2030

(EUR million)

EUR xx million

EUR xx million

XX% XX%
XX% XX%
2025 2030

Standard/bulk Intermodal = Tank

Source: SCI database, SCI forecast

Figure 4: Comparison of market volumes for new freight wagons in South and Central America

© SCI Verkehr GmbH, 2026. All rights reserved. Distribution, duplication or sublicensing is prohibited
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The market for freight wagons in South and Central America

Freight wagon deliveries by wagon type in South and Central America (number of wagons)

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Standard/bulk Intermodal = Tank

Source: SCI database, SCI forecast © SCI Verkehr

Figure 5: Freight wagon deliveries by wagon type in South and Central America

The after-sales market amounts to around EUR xx million in 2025 and is expected to reach EUR xx
million by 2030. (...)

2.3 Transport market

Transport performance 2025 Performance development
(o)
XX +XX%
billion tkm CAGR 2025-30

Rail freight transport in South and Central Americais (...)
Rail freight transport in South and Central America has not (...)

Brazil, as the most important national market, accounts for approx. xx% of (...)
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The market for freight wagons in South and Central America

Development of rail freight transport performance in South and Central America (index 2008 = 100)

CAGR 2020-25 CAGR 2025-30
XX% XX%

100 = xx bn tkm

2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030
Forecast =>=Transport performance (index)

Source: National transport statistics, SCI Verkehr forecast © SCI Verkehr

Figure 6: Development of rail freight transport performance in South and Central America
Rail freight transport in South and Central America is expected to (...)

Regional developments

- ()
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The market for freight wagons in South and Central America

2.4 Manufacturers

The freight wagon manufacturing market in South and Central America is (...)

Freight wagon deliveries by manufacturer in South and Central America (2021-25, number of wagons)

XX XX
XX% XX%
XX wagons
XX XX
XX% XX%
XX
XX%
Source: SCI database, SCI Verkehr estimates © SCI Verkehr

Figure 7: Freight wagon deliveries by manufacturer in South and Central America

xx and xx together account for around xx% of regional freight wagon deliveries. (...)

2.5 Important current and planned procurement projects

Owner Wagon type Units Delivery Description

Rumo Tank
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The market for freight wagons in South and Central America

2.6 Installed base and age structure
Fleet composition

The freight wagon fleet in South and Central America comprises (...)

Installed base of freight wagons in South and Central America by country (2025, number of wagons)

Source: SCI database © SCI Verkehr

Figure 8: Installed base of freight wagons in South and Central America by country
Brazil dominates the regional market with (...)

The total South and Central American freight wagon fleet is structured as follows:
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The market for freight wagons in South and Central America

Installed base of freight wagons in South and Central America by wagon type (2025)

Tank
XX% Standard/bulk
XX%
XX wagons
Intermodal xx%
Source: SCI database © SCI Verkehr
Figure 9: Installed base of freight wagons in South and Central America by wagon type
Fleet CAGR
Wagon segment 2025-30 Comment
Standard/bulk -
Intermodal -
Tank -
Total -
Country Standard/bulk Intermodal Tank Total
Brazil
Argentina
Others
Total

Totals may differ from the sum of the individual amounts due to rounding.
Age structure

The age structure reflects several phases of (...)
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The market for freight wagons in South and Central America

Age structure of the freight wagon fleet in South and Central America (2025, number of wagons)

xx%

111

Before 1986- 1991- 1996- 2001- 2006- 2011- 2016- 2021-
1986 1990 1995 2000 2005 2010 2015 2020 2025

Source: SCI database © SCI Verkehr

Figure 10: Age structure of the freight wagon fleet in South and Central America

2.7 Ownership structure

As aresult of (...)

Installed base of freight wagons in South and Central America by owner type (2025)

Incumbent
XX%
XX wagons
Leasing company
XX%

Other/unknown
XX%

Shipper
XX%

Private operator
XX%
Source: SCI database © SCI Verkehr

Figure 11: Installed base of freight wagons in South and Central America by owner type
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The market for freight wagons in !

Ownership is highly concentrated among (...)

Installed base of the largest freight wagon owners in South and Central America (2025, number of wagons)

Incumbent  m Leasing company Private operator  ® Shipper Unknown/other

Source: SCI database © SCI Verkehr

Figure 12: Installed base of the largest freight wagon owners in South and Central America

Total fleet Comment

Owner type 2025 (share)

Operators -

Leasing _
companies

Total _

The major freight wagon owners are (...)

Outside Brazil, freight wagon ownership (...)
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SCI Verkehr GmbH is an independent and highly specialised management consultancy focusing on
strategic issues in the international rail and logistics business. We know our markets worldwide and
have been supporting our international clients in the development and realisation of their strategies
since 1994.

Anka Solbrig
SCI Verkehr GmbH

Wilhelmine-Gemberg-Weg 6
Entrance |

10179 Berlin

Germany

Tel +49 30 28 44 54 13
a.solbrig@sci.de
www.sci.de
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