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1 Executive summary 

 

The worldwide freight wagon market will grow by 2.6% annually 
through 2028, representing a slight slowdown in growth 
compared to the last five years. The OEM market will develop 
less dynamically than the after-sales business. 
 
 
The current market volume of the freight wagon market stands at 
EUR 31.6 billion and is higher than ever before. This record figure 
(…) 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

The market development in recent years has been strongly 
influenced by rising prices for new freight wagons. Russia’s 
invasion of Ukraine led to disrupted supply chains and sharp price 
increases for components, and consequently for wagons. Double-
digit increases were observed in the European market, and prices 
continued to increase even after supply chains had stabilised. 
Besides Europe, players in North America, Russia and India have  
 
 

North America is by far the largest freight wagon market 

worldwide, (…) 
 
 
 
 
 
 
 
 
 

Executive Summary 

I 

OEM market volume 2023 

EUR xx billion 
After-sales market volume 2023 

EUR xx billion 

 

xx million 

 
global fleet 
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The global freight wagon market will grow at a CAGR of 2.6% through 2028

© SCI Verkehr

Asia
€xx bn

 xx%

CIS
€xx bn

 xx%

Africa/Middle East
€xx bn

 xx%
Australia

€xx bn
 xx%

South/Central America
€xx bn

 xx%

North America
€xx bn

 xx%

Europe
€xx bn

 xx%

Average market volume 2022-2024;  CAGR 2023-2028

Market volume includes the OEM and after-sales markets for freight wagons
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2 The market for freight wagons in South and Central America 

2.1 Overall market 

 
Figure 1: Market overview – the market for freight wagons in South and Central America 

 
The South and Central American freight wagon market (…) 
 
Positive momentum could be provided by (…) 
 
 
2.2 Transport market 

Transport performance 2023 Performance development Rail modal share 2022 

xx +xx% xx 
billion tkm CAGR 2023-28 percent 

 
Many countries in South and Central America are regarded as politically stable, but (…) 
 
Rail freight transport in South and Central America (…) 
 
Brazil, as the most important national market (…) 

Installed base

Freight wagon 
fleet

xxx
units

Fleet 
development

+xx%
CAGR 2023-28

Market volume 
2023

xx
EUR million

Market volume 
2028

xx
EUR million

Market 
development

+xx%
CAGR 2023-28

© SCI Verkehr

Average age 
2023

xx
years

Market for new vehicles

Market for after-sales

Market volume 
2023

xx
EUR million

Market volume 
2028

xx
EUR million

Market 
development

+xx%
CAGR 2023-28

Source: SCI database
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After a significant drop (…) 
 
 
2.3 Installed base/age structure 

The freight wagon fleet in South and Central America comprises (…) 
 

 
 
Despite continuous fleet (…) 
 

Source: National transport statistics, SCI Verkehr forecast

2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028

Forecast Index

CAGR 2018-23
xx%

CAGR 2023-28
xx%

100 = xx bn tkm

Development of rail freight transport performance in South and Central America (Index 2008 = 100)
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Source: SCI database

Installed base of freight wagons in South and Central America by country (2023, number of wagons)

Brazil

Argentina

Cuba

Colombia

Chile

Others
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Wagon segment  
CAGR  

2023-28 
Comment 

Open  –  

Covered  –  

Flat  –  

Intermodal  –  

Tank  –  

Other/unknown  –  

Total  –  

 

Country  Open Covered Flat Intermodal Tank 
Other/ 

unknown 
Total 

Brazil        

Argentina        

Others        

Total        

© SCI Verkehr GmbH 

Totals may differ from the sum of the individual amounts due to rounding. 

 
From the turn of the millennium until (…) 
 

Source: SCI database

Open
xx%

Covered
xx%

Flat
xx%

Intermodal
xx%

Tank 
xx%

Other/unknown
xx%

Installed base of freight wagons in South and Central America by wagon type (2023)

© SCI Verkehr

xx wagons
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2.4 Ownership structure 

As a result of the railway liberalisation process (…) 
 

 
 

Source: SCI database © SCI Verkehr

Age structure of the freight wagon fleet in South and Central America (2023, number of wagons)

Before
1984

1984-
1988

1989-
1993

1994-
1998

1999-
2003

2004-
2008

2009-
2013

2014-
2018

2019-
2023

Source: SCI database

Incumbent
xx%

Leasing company
xx%

Private operator
xx%

Shipper
xx%

Other/unknown
xx%

Installed base of freight wagons in South and Central America by owner type (2023)
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xx wagons
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Owner type  
Total fleet 

2023 (share) 
Comment 

Operators   

Leasing 
companies 

  

Total   
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The rail freight wagon market in South and Central America is (…) 
 
 
2.5 Manufacturers 

Comparable to the development in other world market regions (…) 
 

Source: SCI database

Installed base of the largest freight wagon owners in South and Central America (2023, number of wagons)

VALE

MRS Logistica SA

Rumo

Trenes Argentinos

Union de Ferrocarriles de Cuba

Nuevo Central Argentino SA

FerroExpreso Pampeano

Ferrosur Roca

Drummond

Ferrocarril del Pacifico

Incumbent Leasing company Private operator Shipper Unknown/other

© SCI Verkehr



The market for freight wagons in South and Central America 

© SCI Verkehr GmbH • www.sci.de • copy for xxx, duplication prohibited  15 / 18 
 

 
Figure 2: Freight wagon deliveries by manufacturer in South and Central America 

 
The Brazilian freight wagon market is dominated by (…) 
 
 
2.6 Market volume and market development 

The procurement numbers for new freight wagons in South and Central America are (…) 
 

 
 
Freight wagon deliveries dropped (…) 

Source: SCI database, SCI Verkehr estimates

xx
xx%

xx
xx%

xx
xx%

xx
xx%

xx
xx%

xx
xx%

Freight wagon deliveries by manufacturer in South and Central America (2019-23, number of wagons)
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xx wagons

Source: SCI database

Open
xx

Covered
xx%

Flat
xx%

Intermodal
xx%

Tank
xx%

Other/unknown
xx%

Freight wagon deliveries in South and Central 
America by wagon type (2019-23, number of 
wagons)

xx wagons
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Freight wagon deliveries in South and Central 
America by country (2019-23, number of wagons)

Country A
xx%

Country 
B

xx%

Country  C
xx%

Country D
xx%

Country 
E

xx%

Country F
xx%

xx wagons



The market for freight wagons in South and Central America 

© SCI Verkehr GmbH • www.sci.de • copy for xxx, duplication prohibited  16 / 18 
 

 
The South and Central American OEM market is strongly influenced by (…) 
 

 
 
As a result (…) 
 

Drivers  Relevance Trend 

   

 
● 

 

   

   

   

   

   

 
  

   

   

Relevance for procurement: ● = very high, ◕ = high, ◑ = medium, ◔ = low, ○ = none 

5-year trend: strongly increasing ↑, increasing ↗, constant →, decreasing ↘, strongly decreasing ↓ 
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Source: SCI database, SCI forecast

xx% xx%

xx% xx%

xx% xx%

0

50

100

150

200

2023 2028

Open Intermodal Other segments

Comparison of market volumes for new freight wagons in South and Central America 2023 and 2028 
(EUR million)
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2.7 Important current and planned procurement projects 

Owner Wagon type Units Delivery Description 

Trenes 
Argentinos 
Cargas 

Open   Trenes Argentinos Cargas (…) 
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Source: SCI database, SCI forecast
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